
CONTRACT (LEASE) NO. 30021628

FIRST NATIONAL BANK DBA FIRST NATIONAL BANK LEASING
3801 FAIRWAY BLVD.

WICHITA FALLS, TEXAS 76310

EQUIPMENT LEASK BY COTJNTV

PARTIES:

Lessor: ™™NAL BANK DBA FIRST NATIONAL BANK LEASING

WICHITA FALLS, TEXAS 76310

Lessee; UPSHUR COUNTY
405 N. TITUS ST.
GILMER, TX. 75644

tax ID #75-600II87

TERMS AND CONDITIONS:

excess ofthe first Lease payment as shown on Exhibit I chall h h m Lessee, at or prior to the date of this Lease, in
If Lessee is not in default hereunder orZder o;^e; Las^be!:: en'tr"? V"' L--'
the payment of Lease at the end of the term of this Lease, or (at Lessor's optionrretu™/,^tSe"e.''^

selected the Equipment, and the Lessor shall not be liable for
shall aecept sueh Equipment aTleltlredL LLTarau h^ '"r " lessee
descriptive matter in "Equipment Informatio^^" in cnnn^rtinn I fi 1 n ^ ^"y additional
Equipment in accordance with applicable Texas bid or procurement law. '"epresents tbat it has acquired the

Lessee's own name any warranty, agreernt or r^nrese^^^^ " u T"' ^-'hrn-izes the Lessee to enforce in
vendor or supplier BUT LESSOR ITSELF MAKES NO REPRs's^ATmNS^ nR''U!?D''r^
implied. AS TO THE CONDITION OF THE EQUIpl^^ optEAsf ufsor /'n
representation or warrant with regard to merchantflhilitv nr c _*• . Lessor specifically disclaims any
Equipment and has selected thefquiXt to'fn^nced
Equipment. Lessor is not the vendor of the Eauioment and Lcc t ^ providing financing for such
warranties regarding the Equipment including but not limitPd t th "o warranties in regard to the Equipment. AllA PARTICULAR USE OR PURPOSE are e^tressly disolaimfd by U™ ' ""^'^CHANTABILITY and FITNESS FOR

a'l":fth«e:,;Sh;tLrres"the Equipment in either Lessor's or Lessee's name and fo" lI^I w7wruTntir.rot^^^^

andagm!s^^p^a^^edMLetip:ym^„r„~^^
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"'" "' '° <"h=^ person and/or at such otherplace as Lessor may from time to time designate to Lessee in writing.

In the event this Lease is not "bank quaiified" under Section 265(b)(3) of the Internal Revenue Code or if the interest nortion

Ud R^te" " ""I prtynients shall be recalculated using a "Gross
^ in SectTr '"'"ff ""f '■y Lessor) of the IVall StreelJournd Prime Rate +4% per annumas in effect for the entire period of non-bank qualified status, or taxability.
5.) LEASE TERM: This Lease shall have a terra commencing on the Date of Acceptance by Lessee (shown in the "Lessee's
Acceptance") until the Lease End Date as set forth on Exhibit I. see tsnown in tne Lessees

Agr^eZt^Sinu lI™^' PERSONAL PROPERTY: Subject to all rights granted to or retained by Lessor under thisttfter^ of this eas 7, ' unconditional obligation to return possession and title to the Equipment to Lessor at the end ofEquipmenrshal^brinThTnime n^th' 7"°" 7™'™''°" Lessee pays the Purchase Option Price in full) title to theequipment shal be in the name of the Lessee. Upon the termination of this Lease for any reason Lessee will immediatelv
x^e^d oflT"' 'o - received no™"di.n r ' 0.7 7 '' "'P Equipment for the Purchase Option Price then in effect. Any profit or loss from

Sain Ind f d '^''7™®"' n^er it is returned to Lessor will be the sole property of Lessor. The Equipment shall alwaysremain and be deemed personal properly even though attached to realty. All repiacemeuts. Equipment repairs or accessories
vested ta Le^or and stallT '"'l ®'"'" ^ component part thereof; and title thereto shall be immediately

title to Lessor's name. At the end of the Term nr nth t y lessor sname, or to endorse the currentpurchase the Equipment, and paid the Purchase Opti7n P^c^ln'ftll hvT^" "7 ''® "SL's '<>
above, and such return shall not be deemed a forced sale under Texas'law. """''p''

purnlStbm n™M .ttlmern'aur "pp"-"f"".'® Lessee shall have the option at any time tobeing the "pLhase Option" S')Jt beS^^^ '' """ ^PP''p="''p ®=''p® '»p® -d fees (all
irrevocable written notice at least 30 days before the purchase date thatch 7iIl7urcI7s"'th^T "7'
d\tedtE7h!^rii:[,rerdt'^^^^^^^^

Ja AINU wi in ALL FAULTS without any representation or warranty whatsoever.
Lessee may also buy the Equipment at any time prior to the end of the full stated Lease term by paying to Lessor;

(b) accrued but unpaid interest on such principal amount as of such purchase date.
The Lessor will calculate such payments and furnish them to Lessee as requested.
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"'!f ""hout the oonsem of Lessee. Allrights ot Lessor hereunder shall be succeeded to by any assignee hereof and said assignee's title to this Lease to the I ease

of anv k l" hereunder, and in and to the Equipment shall be free from all defenses, setoffs or connterclaims
Lv as^CTee of t be entitled to assert against the original Lessor; it being understood and agreed thatany assignee of Lessor does not assume any obligations of the original Lessor herein named.

Neither this Lease nor any interest herein is assignable or transferable by opeiation of law, or otherwise, by Lessee.

H  TTr'S'- general liaiiUty insurance r3fnn
Zw the™:™ hemrfoTS " '7"?" ̂ opemL of t^EqJ mL^

shall be appLd toZrd fhe rZcem^^^^^ 'Z 'T " ""-erwise,
the option of LeZ7 ̂ss^^lTiZ iT 77 of obligations of Lessee hereunder, at

control o^ltZTn LZqu!:m7„t%''l t'/Zeh sM ifdZ t LZZdZgZ^eZ^LZof.""'

L"clrcZfr^a,fapZbleIlT.o7ay a™^^ Equipment inlevies, liens and encumbrances; to file all personal oronertv fax rehim^ said Equipment and to keep the same free of
assessments, fees and penalties which mav be levieH nr a . ( are due on the Equipment), to pay all taxes,
therein, or upon the Lease paymlts fpZided ^
not limited to, all federal, state and local taxes however de<!ifrn Jt H O" the Lease payments), including but
them in regard to said EquiplTof unnZ; .ZT o*" ̂ ^^^s^ed upon the Lessee and Lessor or either of
at any time; and to keep it in first class condition and Si^ir ' t T Lessee shall permit Lessor to inspect said Equipment
to sell or otherwise dispos of Les S
this Lease. ®"y Mtions or accessories attached thereto during the term of

11.) EVENTS OF DEFAULT; REMEDIES; LATE CHARGES; EXPENSES OF ENFORCEMENT-

ssssssssiPf^
5~ss=iil?^ss~

Equipment Lease by County
Page 3 of7



(b) Remedies. If thi^s Lease terminates by reason of event of default (Section 11), non-appropriation (Section
14) or otherwise prior to the end ofthe entire Lease term shown on Exhibit 1, and if Lessee has not paid the applicable
Purchase Option Price Lessor's remedies shall be the following:

(i) Lessee shall return the Equipment to Lessor as provided in Section 6.

(ii) Lessor may retain all Lease payments previously paid by Lessee.

fiL Equipment full legul title thereto shali be automatically vested in Lessor, andLessee will deliver evidence of title as provided in Section 6.

fcrL.h ° n""® ■"''"'P"'®"'' Eessor may, at its option, sell the Equipment at public or private sale^d bin" to Ussor" ™ ^'all accrue
(V) Lessor may enforce its rights hereunder by writ of mandamus.

i5,ssr.; ("r'sr - ^ -

any such default or right to which the Lessor is entitled nor =h ri 't ■ designated, shall not he a waiver ofprovisions thereafter. The Lessor Zy exlcLe all llie^s ™ 1, T
tollpiTer„ditrhinZirre:i'^^

pZmZfsZyL!'^ruZ\T?hisintends to make payments in each aoDroDnation nPrfnH ^ appropriation penod and warrants that it presentlyresponsible for preparation of Lessee'sZ^^^^^ T' ^ease term. The officer of the Lessee
this Agreement. If notwithstanding the making in gnnW legislative body funding to be paid to Lessorunder
with the exercise of reasonable care and diligence such Iegislative"Ldv T appropriate procedures and
be paid to Lessor then at the end of the fi scal vear for wMrh T i, er funding authority does not appropriate funds toobligation to make Lease payments to Lssof due afteJ tt end o^^ «atlon. Lessee shall be released of its
Equipment (and any related title documents) are returned to Lessor by Lessee' rnd'at ^he
normal wear and tear excepted. In addition to return of th.= p^,,; ♦ and at Lessee s expense, m good condition,
retain all sums paid by Lessee and for which appropriation was madT Agreement, Lessor shall
shall he subject to appropriation by Lessee of sufficient thuds. payments inquired of Lessee herein

not to penult functions similar to those nerfotled^^^^^^^ atated matunty date of the Lease, and (ii) Lessee agreesby any agency or entity affiliated with or hired by the Lfssee. ° ^ Equipment to be performed by its own employees or
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THERE ARE NO ORAL AGREEMENTS BETWEEN THE LESSOR AND LESSEE.

DATE OF ACCEPTANCE: OCTOBER 26,2021

LESSOR: FIRST NATIONAL BANK d/b/a FIRST NATIONAL BANK LEASING

By:
STEWART COBB
SENIOR VICE PRESIDENT

Lessee: UPSHUR COUNTY
405 N. TITUS ST.

TX. 75644

C TAX

TODD TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

LESSEE'S ACCEPTANPF

invoice°canbeproc^^ and returned to us before your

and we as Lessre have approverptymeS'^^^^^^ aveiy way, accepted by Lessee
that we have fully inspected the EquipntenTlfase^he eun^^^^^^ a ■
satisfaction. We understand that you, as Lessor make no warranties ^ '' '°j complete
Equipment, or its Et„essforanypL.larpu;rte"uXr?Jti^^^^^^^^
Lessee: UPSHUR COUNTY

405 N. TITUS ST.

GILMERJIX.75644
TAXT5#75-60blI87

TODD TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

DATE OF ACCEPTANCE: OCTOBER 26, 2021
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Exhibit 1

Model Serial # EQUIPMENT INFORMATION
Number

Ttem/Description;

H8P00650
2021 CAT Back Hoe

Purchased from HOLT CAT - Buy Board

SUB TOTAL:

TOTAL $94,000.00

LESS DOWN PAYMENT

Document Fees
TOTAL CAPITALIZED COST

(SOM)
$250.00

$94,250.00

$94,000.00

$94,000.00

SCHEDULE OF LEASE PAYMENTS DURING THE BASE TERM:

No, of Years: 2
No. of Lease Payments: 5
For Business Use Inside: UPSHUR COUNTY

Base Lease Payment:
Interest Rate:
Property Tax:
Total Payment:
Lease End Date:

$12,000.00
2.85%

N/A

$12,000.00
October 29,2026

Equipmcnl Lease by County
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Exhibit 2

Lease payments:

Payment Date Lease Payment

10/29/21 $0.00
10/29/22 $12,000.00
10/29/23 $12,000.00
10/29/24 $12,000.00
10/29/25 $12,000.00
10/29/26 $12,000.00
10/29/26 $44,948.43

Equipment Lease by County
Page 7 of7



WORKSHEET FOR LEASE-PURCHASE EQUIPMENT LEASE

FILE: EqulpQuote

LESSEE: Upshur County
PO Box 730 Gilmer, TX 75644

Tax 10 #75-6001187

Quoted by; Stewart Cobb
First National Bank Leasing
3801 Fairway Blvd., Wichita Falls, TX. 76310
Cell (940)613-3996

Date: 4-12-2021

LEASE NO: 30021628

ACCEPTANCE DATE: 10-27-2021

FUND DATE: OCOTOBER 29. 2021

CONTACT: Andy Jordan
BUSINESS PHONE: 903-843-7623

EQUIPMENT:

2021 CAT 416 Back Hoe

SOURCE: HOLT CAT

(5) Five Yr. Lease Purchase w/ balloon

$94,000.00 Balance may be refinanced for 5 additional years out to $1.00
New Serial #H8P00650 $0.00

$0.00

$0.00

FREIGHT/HANDLING; $0.00
TOTAL PURCHASE PRICE $94,000.00
Down Payment $0.00
UCC-1 Filing Fee $250.00
Net Capitalized Cost $94,250.00

Date Lease Pavment Days Accrual Acer, interest PrlnclDa! Note Balance

10/29/21 0.00 0 0.00 0.00 94,250.00
10/29/22 12,000.00 365 2,686.13 9,313.88 84,936.13
10/29/23 12,000.00 365 2,420.68 9,579.32 75,356.80
10/29/24 12,000.00 365 2,147.67 9,852.33 65,504.47
10/29/25 12,000.00 365 1,866.88 10,133.12 55,371.35
10/29/26 12,000.00 365 1,578.08 10,421.92 44,949.43
10/29/26 44,948.43 0 0.00 44,948.43 1.00

Net Capitalized Cost 94,250.00 1825 1 $10,699.43
Interest Rate 2.8500%
Residual Value $1.00
Rounding Residual 0.00

Adjusted Res. Value $1.00

FOR IRS PURPOSES ONLY

10/29/21 0,00 0

10/29/22 9,313.88 365 X 1 $9,313.88
10/29/23 9,573.32 365 X 2 $19,146.64
10/29/24 9,852.33 365 X 3 $29,556.99
10/29/25 10,133.12 365 X 4 $40,532.48
10/29/26 10,421.92 365 X 5 $52,109.60
10/29/26 44,948.43 0 X 5 $224,742.15

$375,401.74

375,401.74/94,250,00 =

weigniea Avg

Maturity 4.0



CONTRACT (LEASE) NO. ^30021618

FIRST NATIONAL BANK DBA FIRST NATIONAL BANK LEASING
3801 FAIRWAY BLVD.

WICHITA FALLS, TEXAS 76310

EQUIPMENT LEASK BY COUNTY

PARTIES:

Lessor: FIRST NATIONAL BANK DBA FIRST NATIONAL BANK LEASING
3801 FAIRWAYBLVD.

WICHITA FALLS, TEXAS 76310

Lessee: UPSHUR COUNTY
405 N. TITUS ST.
GILMER, TX. 75644
TAX ID #75-6001187

TERMS AND CONDITIONS:

"E Hsted in "Ejuip.en. ,„fo™a,ion" (.he

excess of the first Lease payment as shown on ExhibitTlhall h to the date of this Lease, in
If Lessee is no. in defanj h'erennd" orZe" a::y 0.1; en'.hrn 7 "h L--'the payment of Lease at the end of the term of this Lease, or (a. Lessor's op.ioTretn^d to LiTr''

shaii aecep. such Equipment aTleltfred bv Lizard ? m ̂ "'"r'*'"' ^1"'?"-^"' °"'''er. Lessee
descriptive matter in "Equipment Information" in connection whhThe BaZwlnrTe "T''.!' '"n additional
Equipment in accordance with applicable Texas bid or procurement law. represents that it has acquired the

iersToSL^X3™^:°';^ warranties,Lessee's own name any warranty, agrcer.,ror mnreserr„ f u-T'' ^ anfotce iti
vendor or supplier BUT LESSOR ITSELF MAKES NO REPRES^TAtTon^^ on''wTdd'"® ^''"'P'"
implied, as to the condition of toe EQUIPMES WARRANTIES EXPRESS OR
representation or warrant with regard to merchantahilitv nr r,tn^ i • . specifically disclaims any
Equipment and has selected the EquiXt to fitted ' " 7
Equipment. Lessor is no. the vendor onhe ̂uipmenrand L, or
warranties regarding the Equipment incindina but not lim'ifpd t 1 "o warranties m regard to the Equipment. AllA PARTICULAR U®SE OR p'uRPOS^re exp^ dS^ of MERCHANTABILITY and FITNESS FOR

all of which may be enforced' by LesfeT'Les^sor reS^^^^ r^hts ""ade the vendor or supplier of the Equipment,.he Equipment in either Lessor's or Lessee's name and for Lefsor's benefit wXmnmi'cTto^ijLm ""
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without demand. Said Le^e payments shall be payable at the office of Lessor, or to such other person and/or at snch other
place as Lessor may from time to time designate to Lessee in writing.

In the event this Lease Is not "bank qualified" under Section 265(b)(3) of the Internal Revenue Code or if the interest portion

Tin t payments's not excluded from federal income taxation, the Lease payments shall be recalculated using a "Gross
^ i^^eLtTZ® rate on the amount ftinded by Lessor) of the Wall Street Journal Prime Rate +4% per annumas in effect for the entire period of non-bank qualified status, or taxability.

5.) LEASE TERM: This Lease shall have a term commencing on the Date of Acceptance by Lessee (shown in the "Lessee's
Aceeptance") until the Lease End Date as set forth on Exhibit I. tsnown m tne Lessees

6.) OWNERSHIP; RETURN; PERSONAL PROPERTY: Subject to ail rights granted to or retained by Lessor under this
greement (including Lessee s unconditional obligation to return possession and title to the Equipment to Lessor at the end of

Eoufnmen h'l^r' Tf""' "r'u' Purchase Option P^e n ftl itEquipment shall he in the name of the Lessee. Upon the termination of this Lease for any reason Lessee will tamed atdv

eSed of Lessee m° 8°'"' "condition as received, normal wear and teaf
dlsnosMnn nffrF P"^=.«;= Equipment for the Purchase Option Price then in effect. Any profit or loss from
tmlil lZ h A ^■'7"'^"' 7"'' " " of Lessor. The Equipment shall alwaysremain and he deemed personal property even though attached to realty. All replacements. Equipment repairs or accessorlL
vesld in Les or and stanTbc'lud^ d"'''T"Ih ''7™' r thereof; and title thereto shall he immediately

fesrbetataherhihh Urchmfnt''7fll^hrVrF '-n against the equipment as fully

Lessor, Lessee hereby designates Lessor or I eccnr'c ^ f Lessee fail to return the title endorsed to
iiTevocablepowerofattomeycoupIedwithaninterestlehhfrtn^ authority (including a limitedtitle to Lessor's name At the end of the Tprm nr Ua f ■ ^ name, or to endorse the currentpurchase the EquZentfIta paid ftfpurehTse O ^ ---d its rights to
above, and such return shall not he deemed a forced sale under Texas'law.

fureSZ n"™M tt tauLrnem'ffr and is continuing, Lessee shall have the option at any time tobeing the "pLie (7p, oX f" fhefrnnde^^^^^ '"7"''''''' '' sales taxes and fees (allirrevocable writteTnotice at leTsuVlt htf^rX 7 ̂ 7 "'7"' """" Lessee must give Lessor
being made at the end of the term of this Aereement''"'H Equipment unless the purchase isdefined in Exhibit I shall be fsed ta anv nu7h7e „f m p ^"^'=''777" '•' S'-OO. The Purchase Option Price as
Upon payment by Lessee of the Purchase Option Price I ett ^ P"®"" ^^e end of the scheduled term.
AS-IS, WHERE-IS AND WITH ALL FAULTS wirhotr Lessor's rights in the Equipment to Lesseeo niMu wi 1H ALL FAULTS without any representation or warranty whatsoever.

Lessee may also buy the Equipment at any time prior to the end of the full stated Lease term by paying to Lessor:

(b) accrued but unpaid interest on such principal amount as of such purchase date.
The Lessor will calculate such payments and furnish them to Lessee as requested.

Equipment Lease by CounW
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Lessor may assign this Lease and its assignee may reassign the same, without the consent of Lessee. All
rights of Lessor hereunder shall be succeeded to by any assignee hereof and said assignee's title to this Lease to the Lease

of a^k nLr ^ Equipment shall be free from all defenses, setoffs or counterclaims
Lv aitnl be entitled to assert against the original Lessor; it being understood and agreed thatany assignee of Lessor does not assume any obligations of the original Lessor herein named.

Neither this Lease nor any interest herein is assignable or transferable by operation of law, or otherwise, by Lessee.

hwtree alrLrLn H t obligations hereunder. To the full extent permitted hylaw, Lesseeagrees to and does hereby release, indemnify and hold Lessor harmless, from and against all claims costs expenses

oZfin' reasonable attorney fees resulting from or petlining to the ownerlruse
or whiir^aid Equipment during the term of this Agreement subsequent to the termination or expiration of this Agreementor while sa d Equipmen is otherwise In possession of the Lessee. Lessee agrees to keep the Equipment insured e nZerW

I ,rv' f H risks of loss^dlanorn
va^ueTf said°F "" ."l'= "np^i'd balance of the Lease payments due hereunder to maturity or 80% of the then^urrentvalue of said Equipment, whiehever is higher. Lessee shall further maintain commercial general liability nsura^crre2dfn v

liSiH 7 I f Equipment is in the possession of Lessee, and inciuding any liability of Lessor for nubileability and prope^ damage. Lessor may, but shall not be obligated to, insure said Equipment at the expense of LessL for

control or maintain I^E^'prnent^lltfrhich sM i^o^e t^^elsrdurtag7^e

acclrc;lh^!,fXbleir.oTa^X"!- i"levies, liens and encumbrances; to file all persorarnroD^707^7/ Equipment and to keep the same free of
assessments, fees and penalties which mav be levied nr ,1 • ̂  "y Equipment), to pay all taxes,
therein, or upon the Le'ase p„ Equipment or its use or any interesi
not limited to, all federal, state and local taxes however designL'd Lv"ed"oTr payments), including but
them in regard to said Equipment, or upon the use or operation the/eof r p^pp I if "P°" Lessee and Lessor or either of
at any time; and to keep it in first class condition and renair at T • ' ^ ' permit Lessor to inspect said Equipment
to sell or 0the™ise dispose of Les ee's tother ^heller; and not
this Lease. "i- accessories attached thereto during the term of

11.) EVENTS OF DEFAULT; REIMEDIES; LATE CHARGES; EXPENSES OF ENFORCEMENT:

conditions of this Lease! or any o™"!se hr„7°: 'I f terras and
shall be issued in any action or proceeding, against the Lessee wLrX thrsafd execution or other writ or process
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(b) Remedies. If this Lease terminates by reason of event of defaulf 1 /c.

(0 Lessee shall return the Equipment to Lessor as provided In Section 6.

(n) Lessor may retain all Lease payments previously paid by Lessee.

(nt) Upon return of the Equipment full legal title thereto shall be automatically vested in Lessor and
Lessee will deliver evidence of title as provided in Section 6. '

fb?cash ™ cre'dUa^nd Equipment at public or private sale
aTd bto„;°o L^str ' ' ='=<=rue
(V) Lessor may enforce its rights hereunder by writ of mandamus

-ars oF^r^i5?1SrL„?:"erfo?r T,7 "T"" '-"ie for
Further, if Lessee fails to r'etum tL Equ^ent "and ttt if any) T-''mof re-,aking possession and the removal of the Bquip.en;, (ii) o'o'ur. costs, Iras^Iwi'^tJ'^nX:

perfonnance of any ofth?te™™coventntfor •" "• ^ require
any such default or right to which the Lessor is entitled nnr .h ii v ■ ^ designated, shall not be a waiver of
provisions thereafter. The Lessor C excise all lldieTs ̂  It '7 "S"" «"= »"oh
tobera!d°Lrn"er7t7Vetprrc:l''=^^

il^afoTun^f^ .h^s'aZ^hXultair" reraUng pt^ltn^hlr^^^^^^
14.) SPECIAL PROVISIONS: FISCAL PIJNnivr. tu t
payments payable pursuant to this Agreement until the end nfhf warrants that is has funds available to pay the Lease
intends to make payments in each appropriation neriod from nn P®"od and warrants that it presently
responsible for preparation ofLessee'sTni^rhndgel shairZe^ •, Lessee
this Agreement. If notwithstanding the makina in eood faith nf h 'egislative body funding to be paid to Lessor under
with the exercise of reasonable car! and fce s^h d?"' ̂
be paid to Lessor then at the end of the fiscal year for which Lessee hLTade"" ^"Ihonty does not appropriate funds to
obligation to make Lease payments to Lessor due after the end nf thS n it its
Equipment (and any related title documents « to L^sor bv L-^^ the
normal wear and tear excepted. In addition to return of the Fnninr . I ® expense, in good condition,
retain all sums paid by Lessee and for which appropriation was Zr XS on, 'T"' shall
shall be subject to appropriation by Lessee of sufficient funds obligations and payments required of Lessee herein

i^ulr^mLtl?e'pl2;;ld^^^^^ ■" - lease property performingnot to permit functions similar to those peSedlrZh thfn e^^^^^^^^^ ff Lessee agrees
by any agency or entity affiliated with or hired by the Lessee. Equipment to be performed by its own employees or
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lisM#=l==s=~
THERE ARE NO ORAL AGREEMENTS BETWEEN THE LESSOR AND LESSEE.

DATE OF ACCEPTANCE; OCTOBER 26, 2021

LESSOR: FIRSTNATIONAL BANK d/h/a FIRST NATIONAL BANK LEASING

By:
STEWART COBB
SENIOR VICE PRESIDENT

Lessee: UPSHUR COUNTY
405 N. TITUS ST.

GILMER, TX. 75644

TODD TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

LESSEE'S ACrF.PTAlsjrir

inv^ceoTn be processedfor^pa^ lessee and returned to us before your

™  ̂ -pted by Lessee

Epuip.e„..oHtsfi.essfora„ypa.i.,.pun,o;e/=S„7.^j;^!: —
Lessee: UPSHUR COUNTY

405 N. TITUS ST.

GILMERri^5644
TA

TODD TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

DATE OF ACCEPTANCE: OCTOBER 26, 2021
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Exhibit I

Model
EQUIPMENT INFORMATION

I

Sena #
Number

tem/Description:

H8P00649
2021 CAT Back Hoe

Purchased from HOLT CAT- Buy Board

SUB TOTAL:

TOTAL:

LESS DOWN PAYMENT ($0M)
$250.00Document Fees

TOTAL CAPITALIZED COST
$94,250.00

$94,000.00

$94,000.00

$94,000.00

SCHEDULE OF LEASE PAYMENTS DURING THE BASE TERM;

No. of Years: 5
No. of Lease Payments; g
For Business Use Inside; UPSHUR COUNTY

Base Lease Payment;
Interest Rate;
Property Tax:
Total Payment:
Lease End Date;

$12,000.00
2.85%

N/A

$12,000.00
October 29,2026

Equipment Lease by County
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Exhibit 2

Lease payments:

Lease Payment

10/29/21 $0.00
10/29/22 $12,000.00
10/29/23 $12,000.00
10/29/24 $12,000.00
10/29/25 $12,000.00
10/29/26 $12,000.00
10/29/26 $44,948.43
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WORKSHEET FOR LEASE-PURCHASE EQUIPMENT LEASE
FILE: EquipQuote

LESSEE: Upshur County
PC Box 730 Gilmer. TX 7S644
Tax ID #75-6001187

Quoted by: Stewart Cobb
First National Bank Leasing
3801 Fairway Blvd., Wichita Falls, TX. 76310
Cell (940)613-3996

EQUIPMENT:

2021 CAT416 Back Hoe

New Serial # H8P00649

FREIGHT/HANDLING:

TOTAL PURCHASE PRICE

Down Payment
UCC-1 Filing Fee
Net Capitalized Cost

Date: 4-12-2021

LEASE NO: 30021618

ACCEPTANCE DATE: 10-27-2021

FUND DATE: OCOTOBER 29. 2021

CONTACT: Andy Jordan
BUSINESS PHONE: 903-843-7823

SOURCE: HOLT CAT

(5) Five Yr. Lease Purchase w/ balloon

$94,000.00 Balance may be refinanced for 5 additional years out to $1.00
$0.00

$0.00

$0.00

$0.00

$94,000.00

$0.00

$250.00

$94,250.00

Date Lease Payment Davs Accrual Acer. Interest PrinclDal Note Balance

10/29/21 0.00 0 0.00 0.00 94,250.00
10/29/22 12,000.00 365 2,686.13 9,313.88 84,936.13
10/29/23 12,000.00 365 2,420.68 9,579.32 75,356.80
10/29/24 12,000.00 365 2,147.67 9,852.33 65,504.47
10/29/25 12,000.00 365 1,866.88 10,133.12 55,371.35
10/29/26 12,000.00 365 1,578.08 10,421.92 44,949.43
10/29/26 44,948.43 0 0.00 44,948.43 1.00

Net Capitalized Cost 94,250.00 1825 d $10,699.43 1
Interest Rate 2.8500%

Residual Value $1.00

Rounding Residual 0.00

Adjusted Res. Value $1.00

FOR IRS PURPOSES ONLY

10/29/21 0.00 0

10/29/22 9,313.88 365 X 1 $9,313.88
10/29/23 9,573.32 365 X 2 $19,146.64
10/29/24 9,852.33 365 X 3 $29,556.99
10/29/25 10,133.12 365 X 4 $40,532.48
10/29/26 10,421.92 365 X 5 $52,109.60
10/29/26 44,948.43 0 X 6 $224,742.15

$375,401.74

375,401.74/94,250.00 =

weigntea Avg

Maturity 4.0



CONTRACT (LEASE) NO. ^30021623

FIRST NATIONAL BANK DBA FIRST NATIONAL BANK LEASING
3801 FAIRWAY BLVD.

WICHITA FALLS, TEXAS 76310

equipment lease rv county

PARTIES:

WICHITA FALLS, TEXAS 76310

Lessee: UPSHUR COUNTY
405 N. TITUS ST.
GILMER, tX. 75644

TAX ID #75-600II87

terms and CONDITIONS:

"Equipment"). Sai°d Eq^pmen^"w^beTotate^^ "Equipment Infoimation" (the
another- location without written permission first given bv Lessor u Hi <«
referred to on Exhibit I from Lessee. Any amountf received bX .^"^^f/'='<™«''udges receipt of the first Lease payment
excess of the first Lease payment as shown on Exhibit 1 shall he heM Lessee, at or prior to the date of this Lease, in
f Lessee is not in default hereunder, or underLy o ; " ̂ en thT^^^^^ h Lease,the payment of Lease at the end of the term of thfs Lease, o^ (a. Ltso"r;'Xrre^ m

specific performa^c^e o?foVImaJek^'f any Tf foTany reasM the Lessor shall not be liable for
shall accept such Equipment as delivered by Lessor and authorives"! delays or fails to fill the Equipment order. Lessee
descriptive matter in "Equipment Information" in connection tfth the EqlmLrf
Equipment in accordance with applicable Texas bid or procurement law '

3.) WARRANTIES AND REPRESPXTATinvc tare the sole obligation of the vendor or supplier of the Equbmtnt and'Ll' ""d Equipment warranties.
Lessee's own name any warranty, agreement or represeZtion if anv 1 T"'' u"'" 'd® Lessee to enforce in
vendor or supplier BUT LESSOR ITSELF MAKES NO REPRFq™Tl'TZLe° ■'egarding the Equipment by theimplied, AS TO THE CONDITION OF THE EQUIPMEOT AT^S OF^fLr .^'^^'L^NTIES, EXPRESS OR
representation or warrant with regard to merchantability or fi tness for a narti I specifically disclaims anyEquipment and has selected the Equipment to be fiZced bTthis the
Equipment. Lessor is not the vendor of the Equipment and Lessor ^ Providing financing for such
w^anties regarding the Equipment, including but not lim'ited tn fhfw ! ^gard to the Equipment. AllA PARTICULAR USE OR PTOPOSE are ex^iZs; dSimed ty "L^'LCHANTABILITY and FITNESS FOR
Jno^'^Cy-hlT'SZdi;^^.ha Equipmenf in eifher Lessor's or Lessee's name and for LeLr's°hrfi.rhr ""

Equipment Lease by County
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without demand. Said Lease payments shall be payable at the office of Lessor, or to sneh other person and/or at such other
place as Lessor may from time to time designate to Lessee in writing.

In the event this Lease is not "bank qualified" under Section 265(b)(3) of the Internal Revenue Code or If the interest portion
Un Rate" T P^iyments shall be reealcniated using a "Gross

ST"

vested in Lessor; and shall be included under the tennsTe'JTof AH advanLl^m """Mediately
pay insurance premiums for insurance therenn nr tn " j dvances made by Lessor to preserve said Equipment or to
to the unpaid balance of Lease Payments due hereunder and 5hfl"ll u encumbrances thereon shall be added
interest thereon at the rate of the maximum rate allowed by law. ^ ^ ̂®®sor immediately together with

described in L^Exhibit I aSchrent^TfowLrrhi^^^ *" equipment as fully
vehicle), such title shall be endorsed to Zw Lessor of title (for example, a motor
filingaUCC-I FinancingStatementJorefleZLeis^^^^^^^ ass gns as a henholder. Lessee further consents to Lessor
to Lessor or Lessor's assigns, at the same time Lessee returnc^I qmpment. Lessee shall return the title, endorsedLessor, Lessee hereby designates LesZ ̂  Ltsso's a - Should Lessee fail to return the title endorsed to
irrevocable power of attorney coupled with an interest! either tn a m power and authority (including a limited
title to Lessor's name. At th^e end of t^ Term or otK^
purchase the Equipment, and paid the PuLiil O ̂  —i-d its rights to
above, and such return shall not be deemed a forced sale under Texas'law ^

purchase all (but not less than all) the ̂ ufpZ^mZtreZZZtleZ shall have the option at any time to
being the "Purchase Option Price"), it being understood no fave. a '' P'"^ applicable sales taxes and fees (all
irrevocable written notL at least 30 da7s befrrrtrpuX^^^^^^^^ ""n" T' Z"''
being made at the end of the term of this Agreement and the PurchZ o T Equipment unless the purchase is

AS-IS, WHERE-IS AND WITH ALL FAULTS wifhouftrr^t
Lessee may also buy the Equipment at any time prior to the end of the full stated Lease tenu by paying to Lessor:

(b) accrued hut unpaid interest on such principal amount as of such purchase date.
The Lessor will calculate such payments and lumish them to Lessee as requested.

Equipment Lease by County
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nitf 'Ws Lease and its assignee may reassign the same, without the consent of Lessee All
,

Neither this Lease nor any interest herein is assignable or transferable by operation of law, or otherwise by r .es.ee

mi^m
any purpose for which insurance mav be nurchacpH Th ° '"sure said Equipment at the expense of Lessee for
interests may appear. The proceeds of such insuranrp ^ insurance policies shall be paid to Lessor as its
shall be applied toward the replacement or renair nf th VI damage or return premium or otherwise,
the option of Lessor or heJebv aSre" " of obligations of Lessee hereunder, a!
make claims for, compromise and settle receive navmeJu f a Lessor s assigns as Lessee's attorney-in-fact to
damage or return premium under any insurance polfcyllfdtr^ -

- - -—

toTavaUb^^ Lessee agrees to use, operate and maintain said Equipment inlevies, liens and encum ran sTfi e 7pe™ a plrf"''T" r=/ •" *'-1' «"
assessments, fees and penalties whirmav beTevl ~S ' ° ™ Equipment), to pay all taxes,
therein, or upon the Lease payments (provided Lessor shall nav *" '"espect to said Equipment or its use or any interestnot iimited to, all federal, state^nd L" leTier™' '"d ""
them in regard to said Equipment, or upon the use or oueratinn there f T "P"" Lessee and Lessor or either of
at any time; and to keep it in first class condition and reLir at r ™ a u Equipment
to sell or otherwise dispose of Les ee^ inte^^^^^ same in suitable shelter; and not
this Lease. "t accessories attaehed thereto during the temi of

11.) EVENTS OF DEFAULT; REMEDIES; LATE CHARGES; EXPENSES OF ENFORCEMENT;

Is due^S^erLtffiftein ^
conditions of this Lease, or ^y o her ase ttrnart^^^^^ the event of any default or breach ofthe terms and
shall be issued in any action or proceedinraVata^ the u TV P™"ss
or ifaproceeding in bankruptcy receiveShiLrinl Ior if th'e Lessee 1"^ - ̂̂ainst the Lessee or its property;
or credit agreement, or default thereunder, or if the condition ofthe Lessee TH T
opinion, impair the Lessor's security or increase the credit ri^k invnl a M H i ^ Lessor's
Equipment as provided In Section 6 and SectTon UbWf I I"
immediate possession of the Equipment and for such nnmnc t
Equipment may be and may rem3 th^al ^^ere said
being liable to any suit or action or other proceeding by'thrLes^""^ to do same, without

Equipment Lease by County
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i 4) or 1'™"'^ ̂Purchase Option Price Lessor's remedies shall be the followtag™ Wliuable

(0 Lessee shall return the Equipment to Lessor as provided in Section 6.

(n) Lessor may retain all Lease payments previously paid by Lessee.

uL

f^'cash o'^t^"ra°„?m\Sm'r;he'Zhr' 1 TT 'f =" P"""" P"™'=
and belong to Lessor <"• ^"-^h ̂ ^le shall accrue

(V) Lessor may enforce its rights herennder by writ of mandamus.

SUrorlSSSSotSrormZhftlir^^^ "r P'-y '0per one dollar of each such delayed navmenUnrf'"^ f"" cents
delay, if allowed by law, or (11) the maximum rate allowed by^kr^"™'' liquidated damages occasioned by such

-cats oTS^^SSS' ai^Tertdt: "wt/hr "T'"" "l f-
Further, if Lessee fails to return the Equipment tand tift !f Z ^PPropnation under Section 14, if any.
of re-tahing possession and the removal of the Equipmenh (ii)Told coXaud~t':

performance of any of the'te,^"TovenantI''orpXkioL^h^^^^ ""t '° °' requireany such default or right to which the Lessor is entitled nor shall it ta T "T "o' be a waiver of
provtstons thereafter. The Lessor may exercise all remedies stouIt^nennX f

illeLi or un^f™: th^s'arZll" ta;air L'Sk;^l:;^tn7h:teof"
14.) SPECIAL PROVISIONS: FISCAL FUNDTNC- Tl,. r
payments payable pursuant to this Agreement until the end of Lease
intends to make payments in each appropriation period from now untiUhe enZ??r? presently
responsible for preparation of Lessee's annual budget shall request from ifc \ea if
this Agreement. If notwithstanding the making in good faith of <!nch^ 'eg'^'ative body ftmdmg to be paid to Lessor underwith the exercise of reasonable care and diligence such ledsla^vl accordance with appropriate procedures and
be paid to Lessor then at the end of the fiscryeaV for S
obhption to make Lease payments to Lessor due after the end of the ̂ ^ind f
Equipment (and any related title documents) are returned to Lessor bv I e. ti' . f ^ade, provided the
normal wear and tear excepted. In addition to return of the Fnninm^n^ Lessee and at Lessee s expense, in good condition,
retain all sums paid by Lessee and for which appropriation was made AnThlT" f ̂  Agreement, Lessor shall
shall be subject to appropriation by Lessee of sufficient funds. "''"'S^t'ons and payments required of Lessee herein

functions similar to th^se f° P^'-^'-^se, rent or lease property performing
not to permit functions similar to those performed throueh the u^nftZ^ V ^Sreos
by any agency or entity affiliated with or hired by tSsel' ^"'Ployees or

Equipment Lease by County
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THERE ARE NO ORAL AGREEMENTS BETWEEN THE LESSOR AND LESSEE.

DATE OF ACCEPTANCE: OCTOBER 26, 2021

LESSOR; FIRST yTIONAL BANK Wa FIRST NATIONAL BANK LEASING

By;
STEWART COBB
SENIOR VICE PRESIDENT

Lessee: UPSHUR COUNTY
405 N. TITUS ST.

GILMER, TX. 75644

TODD TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

LESSEE'S ACCRPTANrg

INVOICE CAN BE PROCESSm^ LESSEE AND RETURNED TO US BEFORE YOUR

and we as Less!e have approvt^ptymem" ™y. accepted by Lessee
that we have fitlly inspeetL the h" a"
satisfaetion. We understand that you as Lessor make no wnrrn I"® Sood condition to our complete
Equipment,or its mnessforanyparti..arpurpo;e™'=ern^^^^^^^^^^^^
Lessee: UPSHUR COUNTY

405 N. TITUS ST.
GILMER. TX. 75644

Tp #75-600118':

By:

TO'Db TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

DATE OF ACCEPTANCE: OCTOBER 26, 2021

Equipment Lease by County
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Exhibit 1

Model
EQUIPMENT INFORMATION

It

Sena #
Number

em/Description:
416 H8P00676

2021 CAT Back Hoe

Purchased from HOLT CAT- Buy Board

SUB TOTAL:

TOTAL:

LESS DOWN PAYMENT

Document Fees
TOTAL CAPITALIZED COST

$94,000.00

$94,000.00

$94,000.00

($0.00)
$250.00

$94,250.00

SCHEDULE OF LEASE PAYMENTS DURING THE BASE TERM;

No. of Years; 2
No. of Lease Payments: 6
For Business Use Inside: UPSHUR COUNTY

Base Lease Payment:
Interest Rate:
Property Tax:
Total Payment:
Lease End Date:

$12,000.00
2.85%

N/A

$12,000.00
October 29,2026

Equipment Lease by County
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Exhibit 2

Lease payments:

Payment Date Lease Payment

10/29/21 $0.00
10/29/22 $12,000.00
10/29/23 $12,000.00
10/29/24 $12,000.00
10/29/25 $12,000.00
10/29/26 $12,000.00
10/29/26 $44,948.43

Equfpment Lease by County
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WORKSHEET FOR LEASE-PURCHASE EQUIPMENT LEASE

FILE: EqulpQuote

LESSEE: Upshur County
PO Box 730 Gilmer, TX 75644

Tax ID#75-600li87

Quoted by: Stewart Cobb
First National Bank Leasing
3801 Fairway Blvd., Wichita Falls, TX. 76310
Cell (940)613-3998

EQUIPMENT:

2021 CAT416 Back Hoe
New Serial # H8P00676

FREIGHT/HANDLING:

TOTAL PURCHASE PRICE

Down Payment
UCC-1 Filing Fee
Net Capitalized Cost

Date: 4-12-2021

LEASE NO: 30021623

ACCEPTANCE DATE: 10-27-2021

FUND DATE: OCOTOBER 29,2021

CONTACT: Andy Jordan
BUSINESS PHONE: 903-843-7623

SOURCE; HOLT CAT

(6) Five Yr. Lease Purchase w/ balloon

$94,000.00 Balance may be refinanced for 5 additional years out to $1.00
$0.00

$0.00

$0.00

$0.00

$94,000.00

$0.00

$250.00

$94,250.00

FILED
TERRl ROSS

COUNTY CLERr\

2021 HOV AHll:
UPSHI^fVCi^TY. TX.

Date Lease Pavment Davs Accrual Acer. Interest Princmal Note Balance

10/29/21 0.00 0 0.00 0.00 94,250.00
10/29/22 12,000.00 365 2,686.13 9,313.88 84,936.13
10/29/23 12,000.00 365 2,420.68 9,579.32 75,356.80
10/29/24 12,000.00 365 2,147.67 9,852.33 65,504.47
10/29/25 12,000.00 365 1,866.88 10,133.12 55,371.35
10/29/26 12,000.00 365 1,578.08 10,421.92 44,949.43
10/29/26 44,948.43 0 0.00 44,948.43 1.00

Net Capitalized Cost 94,250.00 1825 1  $10.699.431
Interest Rate 2.8500%

Residual Value $1.00
Rounding Residual 0.00

Adjusted Res. Value $1.00

FOR IRS PURPOSES ONLY

10/29/21 0.00 0

10/29/22 9,313.88 365 X 1 $9,313.88
10/29/23 9,573.32 365 X 2 $19,146.64
10/29/24 9,852.33 365 X 3 $29,556.99
10/29/25 10,133.12 365 X 4 $40,532.48
10/29/26 10,421.92 365 X 5 $52,109.60
10/29/26 44,948.43 0 X 5 $224,742.15

gsSflglSQfl 1 $375,401.74

375.401.74/94,250.00= 1
weignted Avg 1

Maturity 4 0 1


